
PURCHASE AND SALE AGREEMENT 
FOR PROPERTY LOCATED AT 

635 4TH AVENUE, NAPERVILLE, ILLINOIS 60540 

THIS PURCHASE AND SALE AGREEMENT (hereinafter "Agreement") is entered 
into as of the day of , 2017 by and between the City of Naperville, an 
Illinois Municipal Corporation and home rule unit of local government, with its principal offices 
at 400 South Eagle Street, Naperville, Illinois 60540 (hereinafter "Seller" or "City") and 
Forthright Ventures, LLC, an Illinois limited liability company registered to do business in the 
State of Illinois and with offices located at 530 W. Van Buren Avenue, Naperville, IL 60540 
(hereinafter "Purchaser"). The City and the Purchaser may be referenced herein individually as 
"Party" or cumulatively as "Parties". 

R E CIT A L S

A. The City owns certain real property located at 635 4th Avenue, Naperville, Il (08-
18-203-005) in DuPage County which property is legally described on Exhibit A and depicted on
Exhibit B attached hereto and made part hereof (hereinafter "Subject Property"); and

B. The City has determined that continued ownership of the Subject Property is no
longer necessary, appropriate, required for the use of, or profitable to retain, and therefore, in the 
exercise of its home rule authority, has determined that it is in the best interests of the City to sell 
the Subject Property pursuant to the terms and conditions contained herein; and 

NOW, THEREFORE, in consideration of the promises and mutual covenants contained 
herein and other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the City and the Purchaser agree that: 

1. RECITALS IN CORPORA TED BY REFERENCE

1.1 The Recitals set forth above are incorporated herein in their entirety by reference. 

2. PURCHASE PRICE

2.1 The purchase price ("Purchase Price") of the Subject Property is Fifty-Five 
Thousand and no 100111 Dollars ($55,000.00). The Purchase Price (plus or minus closing 
prorations) shall be due and payable in cash upon Closing. There is no financing contingency for 
this Agreement. 

3. DEED.

3.1 At Closing the City shall convey the Subject Property to the Purchaser by a 
recordable quit claim deed in a form approved by the City Attorney. 

4. SELLER'S REPRESENTATIONS AND COVENANTS

4.1 The City represents that it has not entered into any lease or rental agreement of 
the Subject Property, or any portion thereat: and warrants that it shall not encumber the Subject 
Property, or any part of it, with any lease, lease renewal, or rental agreement prior to Closing. 
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4.2 The City represents that no part of the Subject Property is the subject of any 
ordinance or building code violation or pending condemnation action by the City. 

5. TITLE INSURANCE/SURVEY

5.1 The Purchaser shall be responsible to obtain, at its cost, a title commitment and 
title policy for the Subject Property. Purchaser shall be solely responsible for the cost of 
extended coverage and any other title policy endorsements. 

5.2 The City shall be under no obligation to provide Purchaser with a survey of the 
Subject Property. Notwithstanding the foregoing, the City will provide the Purchaser with any 
survey of the Subject Property which it has in its possession. 

6. DUE DILIGENCE

6.1 Prior to the Effective Date of this Agreement, Purchaser was given the right to 
access the Subject Property to perform reasonable environmental and other inspections of the 
Subject Property. No additional due diligence period is provided for hereunder. 

7. CONDITION OF THE SUBJECT PROPERTY

7.1 The City is selling the Subject Property "AS-IS" at the time of Closing. The 
Purchaser acknowledges that the City makes no representations, warranties, or guarantees with 
respect to the condition of the Subject Property, including but not limited to any environmental 
condition of any kind. The City does not assume any liability for encumbrances of any kind on 
the Subject Property. 

8. ERMINATION

8.1 The Parties may agree to terminate this Agreement. Such agreement to terminate 
shall be in writing and signed by the Purchaser and the City Manager. 

9. TRANSFER TAX ST AMPS

9.1 The Parties shall execute a completed Real Estate Transfer Dec]aration signed by 
authorized agents in the form required by the Illinois Real Estate Transfer Act. This transaction 
is exempt from any city, county or State transfer stamps. The City shall be responsible for 
obtaining an exempt stamp for the City of Naperville Transfer Tax. 

10. ST A TUTORY COMPLIANCE

10.1 The Parties hereto shall provide, and consent to the reporting of, all information
regarding this sale required by any act, reguJation or statute, including all amendments thereto, of 
the United tates of America or the State of Illinois, or any agency or subdivision thereof. 

10.2 The Parties hereto shall at all times comply with all of the requirements of all 
county, municipal, state, federal and other applicable governmental statutes or regulations, now 
in force, or which may hereafter be in force pertaining to the performance of this Agreement. 
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