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CITY OF NAPERVILLE

AWARD OF CONTRACT
PROCUREMENT NO. 16-259

rRe‘l“eSﬁng Department: Finance Department

Procurement Name: Actuarial Services
Recommended Vendor:  Foster & Foster, Inc.
Amount of Award: $92.682.00
DESCRIPTION

The City is required by State Statute to have an independent actuarial valuation completed for its
Pohce and Fire Pension Funds on an an.nual ba51s Tlus information is used in prcparation of the

In .addition, the City is also required to have an evaluation performed for Other Post-Employment
Benefits (OPEB) for final preparation of the CAFR GASB statémént disclosure information and
required supplementary information. OPED services are completed every three years and updated
annually.

SELECTION PROCESS y
Advertisement Date:  07/29/2016 Notices Sent: 88
Opening Date: 08/25/2016 : Planho’ders: 18

Propos.!s Recéived: 6

Proposals were received from the following firms:

Foster & Foster Milliman
Key Benefit Concept’ MWM Consulting Group
Lauterbach & Amen Nygart

An evaluation team consistiye G{'City staff reviewed the proposals. The proposals were
scored based upon the criter a st forth in the RFP:

Municipal OBEP and pension experience of the firm and project team (30%)
Project understanding/ability to complete the services (30%)

Understanding of Illinois law (20%)

Fee Proposal (20%)

Four of the six firms, Foster & Foster, Lauterbach & Amen, Milliman and MWM
Consulting, were shortlisted and invited to aftend interviews with the evaluation team. In
addition to the evaluation team; a representative from each of the Police and Fire Pension
Fund Boards and two members of the Financial Advisory Board also attended the
interviews as non-scoring subject matter experts. Following the interviews, the evaluation
tear r'e'scor‘ed th'e firms and thc firm with the highest qualification score, Foster & Foster,



Supplier Qualification Score
Foster & Foster 85.3
Lauterbach & Amen 82.0
MWM Consulting Group 81.1
Milliman 71.9

The term of this contract is three years from January 1, 2017 through December 31, 2019
with two one-year options to extend the contract.

FISCAL IMPACT:
CIP #: N/A

amount shown below reflects the CY20177 programmed fotal as thls_ contract will
commence January 1, 2017. The term of this contract is three yeats and funding will be
made available for the remainder of that period.

Account Number |  Fund Description To al Budget Amount
010-1510-415.35-09 | General Fund 105,450
RECOMMENDATION:

Staff recommends the award of RFP 16-259, Actuari.! Ser ices, to Foster & Foster, Inc.
for a three year contract in the amount not to exceiiof $52,682.00.
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